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Reg No.
. II Semester B B.A. Degree Exammatlon, September 2021
‘BUSINESS ADMINISTRATION '
Corporate Accountmg
(CBCS New Scheme 2019-20 Onwards)
Paper 3 '
- Time : 3 Hours | P Maximum Marks : 70 |
 Instructions to Candidates: | o o
- Answers should be written in English only.
» SECTION - A . ER
o Answer any FIVE of the follgr ng.}Eaehques'tion earries_'Two Marks. _~ ' :(5x2=10)
1. a)  Whatis an authorised ca;d@ S '
'b)  What doyoumeanbyFlnanciglhé sjs?
¢) Givethe meaning of issue of shares al/ nium |
S d) Dlstmgulsh between calls in arrears and cal nce.
~e) ~ What is meant byAccountlng Standardsr
- f) . Whatis an Annual Report? |
g) »ExpandGAAP_andIASB._
; 4 SECTION B : S
: Answer any THREE of the following. Each questlon carries Flve Marks g (3><5=15)

2. Whatare the advantages of IFRS?
3. The statements of Profit and Loss of a concern are glven for the years endmg 31 March

2018 and 31 March 2019. Rearrange the ﬁgures ina comparatlve form and study the )

profitability position of the concern:

' [Particulars [ 201708 | 201519

|Revenue from Operatlons 7,85,000 | 9,00,000
Cost of Materials Consumed - 4,25,000 4,65,000 |

[ Depreciation | 25000 | 35000
Employee Benefit Expenses ' ‘70,'000 - 72,000 -

- |Other Expenses 80,000 | 90,000
Finance Cost | 25000 | 30,000
Income Tax | 170,000 80,000,
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\Answer any THREE questlons from the followmg Each quest1on carries 15 Marks

mlnumunmnmnnm e mm

_ Under whlch headmg and sub-headmgs will the following items appear in the Balance Sheet
- ofacompany as per Schedule III, Part-I of the Compames Act, 2013‘? 3

~a) Capital Reserves

b Goodwill

¢) Sundry Debtors

~d)  Sundry Creditors
€) Loose Tools

’ Ashok Limited issued 10,000 equ1ty shares of Rs 10 each ata prermum of 20% payable as
- follows .

Rs 2 on apphcat1on

fRs 4 on allotment (1nclud1ng premlum)

E Rs 3 on first call and Rs 3 o%all Allthe shares were subscrlbed

The company made all the calls ang'}ﬁt’h money due were duly recelved except the ﬁnal

" call on 100 shares Give the Journal entn kaqabove transact1ons _

SECTION

&

(3x15=45)

' The U.B. Company Ltd issued for pubhc subscription 20 O()() shares of Rs.10 each at

premxum of Rs.2 per s share payable as follows

on appllcatlon Rs. 2 per share
on allotment Rs.5 per share (mcludmg premlum)
on first call Rs.2 per share on final call Rs.3 per share

. Apphcauons were received for 30, OOO shares 20, 000 shares

were allotted and excess appllcatlon money re“berved is returned.

" The company made all the calls and the money due were duly rece1ved except the final

call on 1,000 shares. These shares were forfeited and later re-issued as fully paid at Rs 8
per : share

Pass the J ournalEntries.
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7. From the followmg Tr1al Balance of Reddy Company L1m1ted prepare statement of financial
position of the company as on 31¥ March, 2021 as per Companies act, 2013

[Particulars "Rs. | Particulars o ~ Rs.
{ Land and Building “’1,09,500 Capital: 18,000 Equity h ]
FixedDepositvaccepted 15,000 | SharesofRs.10 each fully | -1,80,000( -
-+ |Fumiture | 30,000 | calledup IR A
Goodwill 10,000 | GeneralReserve . | 10,000 .
|Stock | 24,000 | 10%Debentures . f 35,000
| Credltors for goods 9,009 Provision for Taxation ,: X 22,000 )
Plant anquulpment "'_2'5,0_00 Securities Premium . 18,000] -
Cash - _38,000 “Profit and loss Balance(Cr.) 18,000
‘| BillsPayable - = ”,7,000"‘ “InvestmentheeLtd T 15,000}
| Bank |7 72,000 | Shares o 7,000
s Calls-in-arrear at Rs.2' ‘B1llsReceivable R 14,000 A
. |pershare = @/%)0 -Preposed iDiVide‘d, 12,000
B . L b } Capital Reserve  ~ - - 79.000] -
[ I I SR N “/@f?fi rsforgoods -~ | 11,000]
S R R Unc ividend ﬁ '
Authonzed% ital-20,000 - -
Equity Shares of Rs.10 each o o
- N t "-Share forfelture 500
| Total 1 3,41,500 | Total | 341,500
8. F ollowing are the Balance Sheets of Sheela Co. Ltd. and Shanth1 Co. Ltd as on31St March
- 2021. B e :
‘| Particulars S Sheela Co. Litd Shanti Co. Ltd |
| EQUITYANDLIABILITIES T |
' Equity: ShareCapltal - | 4,00,000 -~ 6,00,000
| 12% Debentures - 2,00,000 | 4,00,000
10% Preferent1al Share Cap1tal 4,00,000 | 5,00,000.
ReservesandSurplus A 2,00,000 2,40,000
ProposedDividend,, | 1,00,000 | 1,440,000
Creditors = ©3,00,000 ~8,20,000
BankOverdraﬂ . | - 1,00,000
‘ Total T : | 16,00,000 a ~ 28,00,000

[PTO.
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ASSETS: : : : S
|Land and Buildings . 1,60,000 | 2,40,000
Plant and Machinery 6,00,000 12,50,000
| Current Investments 12,00,000 4,00,000
| mventories | ©3,00,000 | . 4,00,000]
- |Debtors 12,00,000 | 240,000
Cash and Bank Balance 1,40,000 2,70,000
Total 16,00,000 ~28,00,000
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Compare the financial posmon of two compames w1th the help of Common size Balance .

_Sheet and comment.
9. a)

Prepare a Statement of Profit and Loss

State the 1dea1 charactenstlc features of an Annual Report. - o
| b) Fromthe followmg balances of Kumar Co.Ltd.,ason31- 3-2021 o

- GA ’8 B L
Particulars QA, | Rs. -

| Interest on Debentures (/ « @ 32,400
Travellngxpenses ' '(Bq ,¢5,000
Delivery Van Expenses 5,000
BadDebts - 6,000
Discount 7,000
Purchases of Stock-in-trade '3,15,000 '

| Opening Stock 75,000

_ |Freight Charges 18,000
Depreciation 25,000 -
Insurance = 5,000
Commlssmn Recelved 7,500

|sales | 6,50,000 - .
| Share Tr}ansfeiﬁFees 5,000 .




